YOUR COMMUNITY YOUR FOUNDATION

=
i

COMMUNITY
FOUNDATION

OF SOUTH CENTRAL KENTUCKY

2017
ANNUAL REPORT

WWW.CESKY.ORG



==
i

COMMUNITY
FOUNDATION

OF SOUTH CENTRAL KENTUCKY

PRESENTING SPONSOR

WELLS

FARGO

Rogers Tomblinson Wealth Management Group

CORPORATE SPONSORS
AN
“;"‘ HE MURPHY N UCTION G Ul
w BKD o T
HILLIARD . (Gerald
LYONS” CPAs & Advisors Print ¢ Apparel ¢ Signs g b - Bddges
COVELLA H. BIGGERS @ weittusouth  BB&I
HILLVUE
COMMUNITY SPONSORS
American Bank & Trust Franklin Bank & Trust Company
Ann & Troy Puckett Independence Bank
Atmos Energy Katherine Sikora
BGMU Kerrick Bachert
BOAM Landmark Financial Advisors
Charles M. Moore Insurance Agency Mary Vitale
Citizens First Med Center Health
College Heights Foundation U.S. Bank
English, Lucas, Priest & Owsley, LLP WKU Foundation

Eva & Jim Martens



THE COMMUNITY FOUNDATION
OF SOUTH CENTRAL KENTUCKY

Friends,

I’m delighted to share with you our 2017 annual report. | continue to be inspired by the enthusiasm
and generosity of the donors and partners across the area whom we are fortunate to work with and
learn from. Together, we are supporting a thriving nonprofit sector that is better equipped to fight
for equity, access and inclusion for all who call the South Central Kentucky home.

Established in 1995, the Community Foundation builds community assets into perpetuity. The
Community Foundation is entrusted with substantial amounts of money over time from the
contributions of people of all walks of life. The Community Foundation uses the income from
these funds, in the form of grants, to meet the community’s charitable needs now and into the
future.

Most of the funds at the Community Foundation are endowed funds - permanent funds that create
a sustainable flow of grant dollars forever. Through prudent investment, both the principal of the
endowment and the distribution available for grantmaking increase over time.

The Community Foundation has three unique features:

« Local Expertise about important projects and programs that make a significant difference in South Central Kentucky
« Personalized Service to donors to help maximize the impact of their contribution

« Community Convener for issues that benefit from coordination and/or collaboration

The Community Foundation strives to be inclusive, innovative, responsive and accountable - providing a clear focus for your
inspired philanthropy. This is YOUR Community, YOUR Foundation!

Jennifer Wethington
Executive Director

The Community Foundation of South Central Kentucky

Community foundations are one of the fastest-growing generations to come.” Over the past 23 years, the foundation
segments in the philanthropic sector, they offer a unique has grown its assets to include more than $9 million, holds 47
resource that provides individuals with the opportunity to individual funds and has stewarded over $2.2 million back to
realize their charitable goals and make a lasting impact on the the community in grants.
community. . e

Y _ _ . Mission
Commun'|ty foundations play a key rolein addressing Our mission is to encourage philanthropic giving for positive
community needs, now and in the future. We act as a impact upon our communities for now and generations to
community catalyst, bringing diverse voices and groups come.
together to address local issues, and fostering greater giving
and volunteering in our communities. Our Work

We exist to help people support the causes they care about
most. With one gift a donor can support multiple non-profits,
receive the highest tax benefit and have the flexibility of giving
various types of assets as donations.

We build endowments to ensure grants support the
community forever. We are governed by leaders with strong
ties to our communities. Our work ties closely to that of
nonprofits; we foster the development of new organizations

and programs, support high-impact opportunities, and re- We promote philanthropy, build & oversee a permanent
direct funds as community needs change. collection of endowment funds and serve as a trustworthy

partner and effective steward in response to community needs

We also offer linkages for a shared community vision, & opportunities while honoring donor intent.

provide opportunities for diverse community perspectives,
build collaborative networks, and increase opportunities to Structure And Governance

maximize human and financial capital. The Community Foundation of South Central Kentucky is a
501(c)(3) nonprofit organization, as defined by the IRS. We are
governed by a distinguished Board of civic leaders. Charged
with providing stewardship, the Board of Directors is vital

to our work to broadly encourage and facilitate effective,
meaningful philanthropy for the benefit of our community.

As an independent, non-profit community organization, The
Community Foundation of South Central Kentucky helps
diverse donors support all areas of need in the community
and beyond. Its mission is “to encourage philanthropic
giving for positive impact upon our communities for now and



Jerry E. Baker
2018 South Central Kentuckian of the Year

Jerry Baker never sought recognition for charitable works during his lifetime -
sometimes they just came.

Western Kentucky University made a big splash when Baker decided to donate his
property off Morgantown Road to the school. The 115-acre arboretum is a living
laboratory for WKU students. It and the Downing Museum are open to the public and
for special events. The museum features one of the largest collections of Downing’s art.

“I’'m not sure Jerry Baker ever really wanted to highlight that gift, but it was something
Western wanted to do,” longtime friend Harvey Johnston said. “At the time it was one
of the largest gifts ever to a public university.”

Western placed the value at $17 million for the 2006 donation.

Now the Community Foundation of South Central Kentucky is naming Baker, who died
in 2017, its South Central Kentuckian of the Year.

“Any honors or accolades that Jerry Baker receives are well deserved,” Johnston said. “I
think he would enjoy it more now than when he was alive because he wouldn’t have to
be embarrassed.”

Portrait by artist Angela B. Kuprion. Funded by
Mrs. Cora Jane Spiller for Mr. Craig Cunningham. Johnston said many people know about Baker because of his gift to Western and arts-

related organizations in the community.

“But he was a giver to a lot of different things that no one would ever really know about it. It might have been to just an individual,”
Johnston said.

Johnston said Baker thought nothing of providing a scholarship for WKU Lady Toppers basketball, a program he followed religiously,
or of establishing a horticulture scholarship in the name of his late friend and noted nurseryman Mitchell Leitchhardt.

Baker also gave of his time and talent to serve on various boards in the community that became his home. He was one of the
founding members of the Community Foundation in 1995.

He was a successful businessman at the helm of a company that later became known as Airgas, a
large distributor of commercial gases.

The Community Foundation also has been a beneficiary of Baker’s generosity. His estate created
a $1 million endowment in the Community Foundation.

The endowment will be invested, with the interest generated each year being made as grants
to organizations that Baker set out, according to Jennifer Wethington, executive director of the
Community Foundation.

Those organizations include Med Center Health Foundation Community Clinic and Dental Clinic,
Orchestra Kentucky, Phoenix Theatre, Symphony at WKU and The Boys & Girls Club of Bowling
Green.

“Jerry was an extremely generous person and wanted to establish this permanent fund

to continue his support of the community, in perpetuity,” Wethington said at the time the
endowment was announced. “The Community Foundation is honored to be the steward of his
gift, which will provide thousands of dollars to bolster nonprofits in our community.”

The foundation bestows the South Central Kentuckian of the Year honor to highlight the importance of charitable giving in the
community.

“Anyone can make a gift to the Community Foundation. Donors to the foundation come from a variety of backgrounds with a
common commitment to the community’s well being,” Wethington said.

By helping establish the Community Foundation, Baker had the forethought that ... every person in the community can make a
difference.”



Past Recipients of
South Central Kentuckian of the Year
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Charles M. Moore Romanza Johnson Kenny Perry
2012 Recipient 2013 Recipient 2014 Recipient
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Laura Turner Dugas Bob Kirby Col. Robert &

2015 Recipient 2016 Recipient Cora Jane Spiller
2017 Recipients

Celebrating Philanthropy

The South Central Kentuckian of the Year award honors an individual or organization for excellence in
leadership as demonstrated by outstanding initiative, impact of work and inspiration of others. Designed
to honor people in the community who are making significant contributions through their life’s work, the

award celebrates those who make giving back a priority for themselves, their family or their business.



The Women’s Fund of South Central Kentucky
Celebrating Five Years of Impact

‘. eed 10 create on accessible
I nent for

The Women'’s Fund of South Central Kentucky brings together
women to make a positive impact on the lives of the area’s
women, children & families.

Over the last five years, women have pledged $1,000 either
individually or collectively with up to three other women,
toward a large, collaborative gift. Women under 25 can obtain
a junior membership that allows up to eight women to make
the collective pledge of $1,000 a year. An individual also may
contribute $25,000 to become a lifetime member.

Half of the annual pledged funds build an endowment to
support the program in perpetuity. The remainder of the money
is used to make a large grant and three smaller grants for
programs that impact women, children & families. Four finalists
are selected to make presentations at an annual meeting, and
the fund’s members vote to select the grant recipient.

That collective philosophy has allowed the organization to
make grants of $466,140 over the last five years.

Lee Alcott was executive director of Barren River Area Safe
Space when the organization received that first grant of $51,000
from the Women’s Fund.

“It is amazing how much the impact grant has grown from the
first year of $51,000 to this past year when it was $100,000,”
Alcott said. “That is because women continue to join and
contribute.

“Any woman who wants to do something to help others ... but
who might not know how or who doesn’t have the time to do
so individually, this is something they can do,” said Alcott, who
became a member of the Women’s Fund after her organization
received the grant.

“iny g short time, the impact

grant has already provi vided
F-n.:nc .JJuss stance to four

“The impact gran ¢ enabled us
to complete the renovation so
T han a place to

Through the annual campaign, other impact grants have gone
to the Family Enrichment Center, Haven4Change (a recovery
house for women and children), the Salvation Army and the
Boys & Girls Club of Franklin-Simpson. Each year the three other
finalists receive a smaller grant that was $5,000 each in 2017.

Shannon Vitale of Bowling Green was the program’s visionary
and first chair of the Women’s Fund. Inspired by similar
programs in other communities, Vitale gathered information
and spearheaded the initiative, along with Jennifer Wethington,
executive director of The Community Foundation of South
Central Kentucky.

In the early stages more than 140 women joined the
organization; now the group has 409 members.

“Looking forward,” Vitale said, “We envision a lasting legacy
that continues to grow from our membership and endowment
fund, allowing us to contribute to the inspiring ways our
community is rising to meet the needs of its women and
children.”

OF SOUTH CENTRAL KENTUCKW



Laura Bowra - Help Yourself, Help Others
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Laura Bowra’s family, who she hopes will carry on the tradition of channeling their
time, talent and treasures, positively into their communities.

Laura Bowra and her mother Kathryn Simmes. Kathryn at 82 is very active, she volunteers
as school librarian and is very involved in her church St Dominic in Springfield Ky.

By 2020, the Help Yourself, Help Others fund should be ready to
provide grants to organizations that do just that.

The fund, housed within the Community Foundation of South
Central Kentucky, is a way for Laura Bowra to honor her mother.

“At 80 she is still giving and volunteering,” Bowra said of her
mother who was widowed at age 36 with seven children.

Her mother, Kathryn Simms, was a nurse to not only support
her family but to help others.

“She never felt like a victim or made us feel like we were
victims,” Bowra said. “She was about moving on and taking care
of yourself. She is very much a help yourself, help others kind of
a person.”

Bowra has always known she wanted to do something that
would help individuals, but she also knew that setting up a non-
profit foundation would be costly and time-consuming.

“You would be using a lot of the money for the set up that you
could be donating,” she said. “I’'m a practical person.”

She turned to the Community Foundation of which she was
already familiar. Bowra is a member of the Women'’s Fund that is
also overseen by the Community Foundation.

“I was on the grants committee and that definitely woke me up
to the organizations in the community that were already doing
the kind of things that | wanted to do,” she said.

So Help Yourself will be making grants to non-profits that are
already established and are helping people turn their lives
around. Bowra said those organizations include The Salvation
Army. It has an educational program - The Pathway to Hope

- that is providing families will skills to succeed on their own.
The Hope House has its Jobs for Life program that is “about
developing the human spirit.”

Bowra is sure there are other programs in the community doing
things that match her desire to help others help themselves.
Scholarships could be another component of the fund’s giving.

For a small fee, Community Foundation helps invest and
manage the money that Bowra contributes to the fund. Even

as a financial advisor at Merrill Lynch for three decades, Bowra
said it makes more sense to let the Community Foundation do
most of the work.

Jennifer Wethington, executive director of the Community
Foundation, said the organization houses a collection of
charitable funds, such as Bowra’s, that were established by
individuals, families and organizations.

“Through a community foundation, donors are able to
maximize charitable gifts during their lifetimes ...,” Wethington
said.

In 2020, Bowra hopes to have contributed more than $100,000
to Help Yourself, Help Others so she can begin making grants.

“By then | hope my children can become involved in helping
decide where the money goes,” she said.

Bowra said the fund won’t be an endowment, but rather one
where she can make larger grants of $5,000 to $10,000 a year for
up to 10 years.

Those grants won’t be made for a few more years, though. Until
then she is happy to continue building up the fund in honor of
her mother.

Kathryn Simms with all 7 of her children a few years after her husband had passed.
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Permanent Guardianship of Gifts

A gift to the Foundation may establish, or be added to, an endowment fund.
Endowment funds are structured to serve their charitable purpose(s) in
perpetuity. The amount available for distribution is carefully established by
the Foundation to ensure the preservation and long-term growth of each
endowment fund. Donors appreciate knowing that their contributions will
extend beyond their lifetimes and will be carefully safeguarded to serve the
community as originally intended.

Maximum Tax Deductibility

The Community Foundation is classified as a public charity under Section
501(c)(3) and Section 170(b)(1)(A)(vi) of the Internal Revenue Code. This
status affords donors tax deductions for income and estate tax purposes to
the maximum extent permissible under current tax law.

Special Tax Benefits

Donors contributing appreciated assets to the Foundation receive the
following benefits: (1) capital gains taxes will not be levied on the donated
property, and (2) an income tax deduction can be taken on the full, fair
market value of the gift. These advantages apply if the assets have been
owned for the requisite period of time (currently for at least one year and
aday).

Tax-Sheltered Growth of Funds

Contributions to charitable funds within the Foundation grow tax free. This
means that donors are able to build charitable reserves in their names
without incurring additional taxes.

Choice of Charitable Beneficiaries

Donors are able to realize most charitable intents by designating the
organizations or the philanthropic purposes to be served by their fund.
Through the Foundation, donors have the freedom to structure funds to
accomplish their charitable objectives.

Economies of Scale

We strive to offer a betterinvestment return to each participating fund within
the Foundation through: (1) the pooling of assets, (2) the diversification of
investments and (3) the reduction of costs to any one fund through shared
expenses.

Recognition

Funds may be established in the name of the donor, the donor’s family, a
friend, a business, a charitable purpose, or another organization. Those
establishing endowment funds are guaranteed perpetual recognition
through publications and through the annual distributions of grants in the
name of the fund. Conversely, the Foundation understands and respects a
donor’s wish for anonymity and will administer such gifts accordingly.

Flexibility

The Foundation carefully adheres to the terms of all gifts entrusted to its
care. If the original purposes of a fund become obsolete or incapable of
fulfillment, the Foundation has the responsibility to redirect the fund to
other related purposes. That power is used sparingly and donors may rest
assured that the spirit of their charitable objectives will be represented in
perpetuity.

The Community Foundation continues to seek new and innovative ways to meet the needs of charitable
donors. As the community’s permanent “Charitable Investment Firm,”’ our primary purpose is to work with
donors who wish to return a portion of their resources to the community. Many donors choose to give through
the Foundation because of the advantages a community foundation offers.

Accountability

Annual reviews through board oversight, filing of tax returns, public
disclosure of all grant activity, and careful selection of board members
ensure continued use of funds in the public interest.

Foundation within a Foundation

Affiliation with the Foundation offers the advantages of a private foundation
without the attendant expense and time commitment. We relieve donors of
the complications of administering their own foundations by assuming full
responsibility for the efficient, prudent management of each fund entrusted
to our care.

TYPES OF FUNDS

Donors can realize nearly any charitable intent by choosing from the variety
of fund types offered by the Foundation. These fund types can be created
as (1) “endowment funds” which are structured to serve their charitable
purpose(s) in perpetuity or as (2) “pass-thru funds” which are temporary
charitable vehicles that close upon the fulfillment of their purposes.

Unrestricted Funds

Unrestricted Funds permit the Foundation the greatest flexibility in
responding to present and future charitable needs within the Foundation’s
service area. Donors establishing unrestricted funds rely on the expertise of
the Foundation board and staff to identify and evaluate the most effective
uses for the fund.

Field Of Interest Funds

These types of funds enable donors to choose a particular field of interest,
such as youth, education, senior citizen needs, the arts, etc. The Foundation
evaluates needs within the specified field and responds to those needs in
the name of the fund.

Donor Advised Fund

Donor Advised Funds allow donors to make suggestions for distributions to
meet current needs. Although Internal Revenue Service regulations require
these suggestions to be nonbinding, each suggestion receives serious
consideration by the Foundation’s Board of Directors.

Restricted Funds

These funds are designed to benefit specific charitable organizations such
as a non-profit agency, a civic institution or a religious house of worship. If
a specific beneficiary of a fund ceases to exist, the Foundation will follow
the original intentions of the donor by identifying organizations of similar
purpose. Thus, donors have the assurance that their charitable objectives
will continue to be fulfilled.

Scholarship Program Funds

The Community Foundation can administer scholarship programs. Many
donors create Scholarship Funds as memorials to loved ones and friends.
Donors have the option to define the criteria of their funds (e.g., to serve
students entering a particular field of study or graduating from a specific
high school, etc.). Scholarship Funds can be structured to reflect most
charitable objectives or can be left “open-ended” to give the Foundation
latitude in the selection of deserving students.



Grantmaking Program Funds

The Community Foundation is able to award charitable grants to the
community due to the thoughtfulness of donors who have contributed
to one of our unrestricted funds and also through the generosity of
individuals who have created their own charitable funds which support our
discretionary grantmaking program.

Agency and Institutional Endowment Funds

The Community Foundation manages the endowments of many
organizations. These funds are structured to serve their intended charitable
purpose(s) in perpetuity. The amount available for distribution is carefully
established by the Foundation to ensure the preservation and long-term
growth of each endowment fund. Through affiliation with our organization,
the agency is relieved of the accounting and reporting requirements which
accompany the management of an endowment. Finally, since the assets of
the Foundation are pooled for investment purposes, each endowment is
able to benefit from a more diverse investment portfolio.

Administrative Funds

Funds assisting the Foundation in its work enable our organization
to maintain modest levels of fees for services to the community. Your
Administrative Endowment Fund will receive ongoing recognition in the
Foundation’s Annual Report and will ensure our ability to maximize grant
payouts to the community.

Combination Of Charitable Purposes

If you wish to support several charitable causes, it is possible to design a
fund which will distribute a combination of charitable grants each year.
For example, a percentage of your fund’s annual income can be distributed
to a specific charity and the balance can be reserved for scholarships. Or,
set percentages can be awarded to specific charities with the balance
earmarked for a particular field of interest, such as senior citizen needs
or the environment. We welcome your participation and creativity in the
design of your charitable fund.

WAYS TO GIVE

Gifts of any amount to an existing Foundation fund are always welcomed
and valued. Or, donors may wish to establish their own fund. A modest
administrative fee is charged for the services provided to these funds. Your
gift may be made in one or more of the following ways.

Cash

A gift of cash is the simplest and most convenient way of giving to the
Foundation. Cash can be given in the form of currency, checks, or money
orders. Checks or money orders may be made payable to the Community
Foundation of South Central Kentucky or to the fund designated to receive
the gift.

Securities

Gifts of appreciated securities provide considerable advantages to donors.
When securities have been held for the required period of time, a donor can
deduct the full fair market value of the gift and avoid a capital gains tax on
the appreciated amount of the securities.

Bequests

Many donors have created funds within the Foundation through a bequest.
Bequests to the Foundation are not subject to estate or inheritance taxes,
thus ensuring the maximum benefit to your charitable fund.

Life Insurance

Gifts of life insurance allow donors to make sizable gifts at relatively low
cost. By assigning ownership of a life insurance policy to the Foundation,
you receive an immediate tax deduction and eliminate the proceeds of the
policy from your estate. All premium payments made by you thereafter will
also be tax deductible, subject to Internal Revenue Service limitations.

Charitable Remainder Trusts

Charitable Remainder Trusts enable donors to transfer assets to a trustee
to be held on behalf of specified beneficiaries during the trust’s lifetime.
You receive an immediate federal tax deduction for the year the trust is
established, subject to Internal Revenue Service limitations. Distributions
of income from the trust will be made to you and/or to other beneficiaries
for the life of the trust. When the trust terminates, the proceeds will be used
to create a charitable fund in your name or in any other name as designated
in the original trust agreement.

Charitable Lead Trusts

A Charitable Lead Trust is the reverse of a Charitable Remainder Trust.
This type of trust allows for payments to your charitable fund within the
Foundation for a specified number of years. Upon termination of the trust,
the principal is paid to you or any other non-charitable beneficiary you
select. This vehicle is especially useful for property that has the potential to
significantly appreciate.

Transfer of Charitable Trusts

The Foundation provides for the efficient and cost-effective management of
charitable trusts. Such arrangements enable a maximum flow of charitable
dollars to the community.

Private Foundation Transfers

Maintaining a private foundation can be burdensome and costly.
By transferring the assets of a private foundation to the Community
Foundation, you can benefit from tax and administrative benefits while
retaining the original purpose and identification of your foundation.

Corporate Giving

Corporations can ease the administrative work required to manage their
charitable giving program by creating a fund within the Foundation. All
paperwork, acknowledgments, filing of government forms, and audits are
handled by the Foundation. Corporations continue to receive recognition of
their philanthropic generosity, unless anonymity is requested.

Other

Contributions of real estate, closely held stock, are other ways of creating a
fund within the Foundation.
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The charitable funds that make up your Community Foundation

Anyone can make a gift to the Foundation. Donors to the Foundation come from a variety of
backgrounds with a common commitment to the community’s well being. Whether creating a
named fund, contributing to an existing fund, making a gift in memory of a friend or loved one,
or making an unrestricted gift, every person in the community can make a difference.

Donor Advised Funds Administrative Funds
Lets donors stay involved by making grant recommendations Supports the mission and goals for the Community

Don Weaver Fund

Franklin Berry Fund

Heather Higgins Fund

Help Yourself, Help Others Fund
Higgins Family Fund

Julie Ritter Fund

Kelly Family Fund

Klutts Family Fund

Lawrence Bloom Fund

Lee Eric Drake Foundation Fund
Teresa Wilson Fund

Vitale Family Fund

Designated Funds

Support specific organizations or projects.
John B. Gaines Fund

Jerry E. Baker Designated Fund

Grant Making Program Funds

Meets current needs through competitive grants.

Community Foundation Unrestricted Fund
Laura Turner Dugas Fund for Allen County

Women'’s Fund of South Central Kentucky

Youth Philanthropy Council Fund

Foundation
Investing in the Future Fund

Nonprofit & Institutional Funds
Gives nonprofit organizations access to the Community
Foundation’s high-caliber endowment management.

BB&T

BG Jr Women'’s Club Fund

BG Rotary Foundation

Big Brothers/Big Sisters

Boys & Girls Club

Capitol Arts Endowment Fund
CASA of South Central Ky

Foundry Christian Communty Center
Friends of Riverview

Hillvue Heights Fund

HOTEL Inc

Jr Achievement of South Central Ky
Kids on the Block

SKYPAC Foundation Fund

United Way of Southern Ky

Warren County Public Library
Shaker Museum

Scholarship Funds

Underwrites educational opportunities for students.
Martha Ann “Mom” Deputy Scholarship Fund

Hubert Craddock Scholarship Fund

Jr Achievement of South Central Ky - Scholarship Fund



2017 GRANT AWARDS TOTALING $503,155.56

Allen County - Scottsville Art Council

Allen County - Scottsville High School JROTC

Allen County Historical Society

Allen County Schools Pridemasters

American Red Cross

Barefoot Repbulic, Inc.

BG/Warren County Humane Society

BGHS Youth Services

Big Brothers & Big Sisters of SOCKY

Boys & Girls Club of Bowling Green, KY - War Memorial Unit, Inc

Phoenix Rising

Project C. A. M. P. Inc. dba The Center for Courageous Kids
Scottsville First United Methodist Church
Shakertown Revisited

South Central Kentucky Beekeepers Association
South Central Kentucky Kids on the Block
Southcentral Community & Technical College
Southern Kentucky Performing Arts Center (SKYPAC)
St Joseph Interparochial School

Sunrise Children’s Services

Suzanne Vitale Clinical Education

Boys & Girls Club of Franklin Simpson
CASA of South Central KY

Center for Courageous Kids
Community Action of Southern Kentucky
Family Enrichment Center

Friends of Dugas Community Park, Inc
Girl Scouts of Kentuckiana

Habitat for Humanity

Hope House

Hosparus Health

HOTEL inc

Junior Achievement of South Central Kentucky

New Beginnings Therapeutic Riding
Oakland Baptist Church
Orchestra Kentucky

Symphony at WKU

The Boys & Girls Club of Bowling Green, KY-War Memorial Unit, Inc.

The Core

The Foundry Christian Community Center

The Medical Center Health Foundation

The Public Theatre of KY, dba Phoenix Theater, Inc
The Scottsville- Allen County Faith Coalition

True Gospel Fellowship Church

United Way of Southern Kentucky

VSA of KY
Warren County Public

Library

Warren County Public Schools

WKU Scholarships

DONORS 2017

In Memoriam/Honor Gifts - Tributes make great gifts in honor of an individual’s special achievement or service to

the community. Memorial gifts allow family and friends to pay special tribute to loved ones. The following individuals were

remembered through thoughtful gifts to the Foundation this past year.

Laura Turner Dugus Fund

In Memory of Wayne & Foster Dugas
William Marcum
Mrs. W. E. Marcum

In Memory of Dean Marcum
William Marcum

In Memory of W. E. Marcum
William Marcum

In Memory of Susan Raby
Katherine Sikora

Lee Eric Drake Foundation

In Memory of Lee Eric Drake
Larry & Donna Dixon

Don & Sandy Drake

Emily Yount

The Community Foundation of
South Central Kentucky Fundraising

In Honor of Col. Robert & Cora Jane Spiller
Covella Biggers

Mr. & Mrs. Charles Hardcastle

Martha McGuirk

Ruth Moyers

Dr. & Mrs. Gordon Newell

Carroll Travelsted

Investing in the Future

In Honor of Col. Robert & Cora Jane Spiller
Rebekah Brummett

Patricia Greninger

Colleen Hathaway

Hillview Heights Church

Col. William & Myra Lytle

Karen Ramsey

Katherine Sikora

Cora Jane Spiller

Libby & Andy Wilkins

In Memory of Lawrence Bloom
Allwina Bloom

In Memory of Barbara Stewart
Kyda West

In Memory of Margaret Quinn Taylor
Mr. & Mrs. Charles Taylor

The Foundry Christian Community Center

In Honor of Mike Simpson
The Community Foundation
of South Central Kentucky

Martha “Mom” Deputy Scholarship

In Memory of Martha Deputy
Jackie Brown

Dr. Kenneth Deputy

Kat Moore

Victory Harvest Mission Church
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Women’s Fund

In Memory of Barbara Stewart
Sarah Grise
Tina Green Stone

In Memory of Jerry E. Baker
Mike & Shannon Vitale

In Memory of Kela Fee
Mike & Shannon Vitale

In Memory of Mason Goodnight
Mike & Shannon Vitale

In Memory of Andrea Hall
Mike & Shannon Vitale

In Memory of Kim Jackson
Mike & Shannon Vitale

In Memory of McKenzie Loid
Erin Biggers
Mike & Shannon Vitale

In Memory of Brittney Gorman Parrish

Mike & Shannon Vitale

In Memory of Lance Richey
Mike & Shannon Vitale

In Memory of Teresa Wilson
Mike & Shannon Vitale

In Honor of Shannon Vitale
Ann Pfisterer



Infinity Circle

We honor and thank all those naming/contributing to a
Community Foundation fund through a will, trust, or other future gift.

Catherine Algeo

American Bank & Trust
Anonymous

Anonymous

Bank Of America

Bowling Green Bank & Trust

Ben & Heather Tomblinson
Franklin Berry

Bowling Green Municipal Utilities
BKD Foundation

Bell, Orr, Ayers & Moore

Bowling Green Noon Rotary Club
Steve & Laura Bowra

Boys & Girls Club of Bowling Green
Kevin & Gail Brooks

Charles M. Moore Insurance Agency, Inc.

Christ the King Catholic Church
Citizens First Bank

Tina Coats

Commonwealth Health Corp.
Mr. & Mrs. Charles Davenport
Tim Edelen

English, Lucas, Priest & Owsley
Jill & Rodney England

Jerry E. Baker Estate

Farmers National Bank

Teresa Faulkner

John Fitts

Foundry Christian Community Center
Franklin Bank & Trust

Susan Gessner

John & Barbara Grider
Hancock Bank

Charlie Hardcastle

Jay & Patsy Sloan

General Fund Donors

Colleen Hathaway

Mr. & Mrs. Robert Haynes
Hilliard Lyons

Hillvue Heights Church
Hobson House

Mr. & Mrs. Holderfield
Hosparus

HOTEL inc

Houchens Food Group, Inc
Dion Houchins
Independence Bank
Harvey Johnston
Kentucky Community and Technical
College

Kerrick, Bachert, PSC

Kids on the Block

Bob Kirby

Craig & Quinetta Klutts
Kroger

L&N Historical Railpark
Landmark Financial Advisors, LLC
Laura G Turner Charitable Foundation
Inc.

Paul Lawless

Jim Martens

Timothy Mauldin

Debbie McCormick
Joseph Mcfarland

Crystal McKinney

Julie Milam

Lillie Mitchell

Ruth Moyers

Darcy Oliver

Tad Pardue

What you leave behind is not
what is engraved in stone

monuments, but what is woven

into the lives of others.

-Pericles
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Troy& Ann Puckett

Karen Ramsey

Steve Rogers

Stephen Sanford

Sandy Sealey

Elizabeth Sigler

Katherine Sikora

Kevin Simpson

Mr. & Mrs. Sloan

Mari Smith

Wealth South

Southern Kentucky Performing Arts
Center

James Spinks

George Strickler

Charles Taylor

The Ridley and Hull Group of Wells Fargo
Advisors

Connie Thomas

Margaret Thurman

Mr. & Mrs. Michael Trapasso

Carroll Travelsted

United Way of South Central Kentucky
US Bank

Mary Elizabeth Vitale

Vitale Family Lead Unitrust (Chariatbale
Lead Unil Trust #1)

William Wade

Melissa Watson

Wells Fargo Advisors, LLC

Kevin Westray

Rick Wilson

WKU College Heights Foundation, Inc.




OF SOUTH CENTRAL KENTUCKW

Lifetime Members
Peggy Atalla

Dixie Mahurin
Catherine Rogers
Sandy Sealey
Cora Jane Spiller
Mary Vitale
Shannon Vitale
Suzanne Vitale
Full Members
Anonymous
Sherry Anderson
Lee Alcott
Courtlann Atkinson
Elizabeth Ayers
Sue Badgett
Betty Jo Beard
Katie Beard

Page Beard

Lou Beckner

Lori Beliles

Cara Benningfield
Liz Bernard

Erin Biggers
Covella Biggers
Christi Bilbrey
Toby Joanne Black
Jan Bohannon
Kim Bouchey
Sandy Boussard
Laura Bowra
Nancy Brandenburg
Valerie Brown
Ellen Buchanon
Barbara Burch
Regina Byrd
Robin Ciochetty
Carolyn Coates
Mary Cohron
Melanie Cook
Ginger Cleary
Paula Dermody

Women’s Fund of South Central Kentucky

Camille Drobocky
Ann Elliott

Pam Elrod

Barbara English
Teresa Faulkner
Joni Furlong

Vicki Fitch

Erin Garrett

Ann Gipson

Mandy Garvin
Barbara Grider
Tracy Harder
Kathy Higgins
Beverly Hodges
Catherine Rice Holderfield
Tina Jaska

Kyla Jefferson
Romanza Johnson
Shatana Johnson
Linda Kelly

Kathy Kemp
Sharon Kreke

Deb Larkin

Lisa Leachman
Tammy Love
Karen Lyons

Rina Malmquist
Lynne Martin
Debbie McCormick
Gail McGuffey
Martha McGuirk
Elizabeth McKinney
Judy Milliken
Mickeye Murphy
Bell Muth

Dena Nelsen
Regina Newell
Jane Parrott
Portia Pennington
Stephanie Pepper
Angela Reeves
Ann Pfisterer
Cathy Pillow

Pippa Pinkley-Stewart
Judy Poling

Paula Potter

Ann Puckett

Karen Ramsey
Gwen Reynolds
Whitney Satterfield

Kathy Scariot
Shirley Scott
Sharon Sears

Julia Seiler
Margaret Stein
Abbe Sewell
Sharla Siemens
Katherine Sikora
Sherrie Simpson
Stacey Sims

Patsy Sloan

Beth Smith

Dr. Debra Sowell
Jane Stegeman
Jan Stewart
Kendra Sutton
Monica Taylor

Kim Thomas

Doris C. Thomas
Leslie Tutt
Rhondetta Walton
Tamara Ward
Trina Warden
Glenna Webb
Regina Webb
Michelle Wheeler
Melodi Williams
Anne Marie Volkert
Sherry Volkert
Shared Members
Heather Adams
Shawn Alcott
Mindy Alexander
Cheryl Allen
Kathryn Allen
Linda Allison
Tiffany Anestis
Sarah Volkert Apple
Mary Ann Beard
Kathy Benningfield
Sarah Bettersworth
Casey Birge

Maire Blankenship
Lucinda Boggess
Greer Bohannon
Tootie Bond

Emily Booth

Beth Borders

Beth Bradford
Cindy Bright
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Gail Brooks
Heather Coleman Brooks
Jennifer Brooks
Samantha Brooks
Molly Brown
Marissa Smith Brown
Tammy Bryant
Andrea Burrell
Beth Butt

Jane Cannon

Kim Carter

Nancy Carwell
Neill Myers Caudill
Glynda Chu
Christine Coates
Laura Cohron
Denise Cole

Jane Coleman
Michelle Coleman
Kara Compton
Susan Cook
Kelsey Cooksey
Lisa Creed

Cyndi Crocker
Laura Curd

Amy Decesare
Debby Despain
Cindy Donnelly
Carrie Dotson
Margie Dotson
Deanna Douglas
Ally Douglas
Avery Douglas
Carol Dubose
Jaclyn Dugan
Lisa Dunn

Laura Fields Eason
Paula Edwards
Sally Elmes

Jill England
Shelby England
Nancy English
Stacey Fergerson
Kim Ferguson
Alice Ford
Amanda Ford
Joanna Futrell
Teresa Gary
Angie Geron
Carol Glaser



Women’s Fund of South Central Kentucky

Janna Goodnight
Michelle Gorman
Chas Goshorn
Carrie Gott

Gina Graham
Imogene Graves
Chrsity Greene
Sonja Griffith
Sarah Grise
Aarika Gunn
Melody Haase
Laura Hagan
Jane Hansbrough
Martha Harkleroad
Donna Harmon
Leigh Harper
Teresa Hayes

Sue Haynes

Kim Herald

Robin Ferstl Hewitt
Terri Hewitt
Melinda Hill
Susan Hoechner
Laura Holderfield
Micki Holmes
Andrea Hood
Lindsey Houchin
Christina House
Sherry Howell
Kendra Howell
Dianne Howerton
Lauren Huffman
Stacey Hughes
Lynn Hulsey
Michelle Humphrey
Belle Lady Hunt
Nikki Jackson
Gena Jaggers
Martha Jenkins
Harriette Johnson
Madalyn Johnson
Patricia Johnson
Anne-Claire Jones
Ann Kaelin
Marilyn Keith
Julie Key

Norma Jean Kirby
Kim Kleis

Leslie Koon

Teresa Lanham
Erin Faulkner Lanphear
Rita Larimore
Rebecca Lee
Donna Lee

Linda Leigh
Meredith Loafman
Shelley Lowe
Kristen Lyons
Paula Lyons

Paula Maier

Meg Manning
Kelly Maresca
Donna Martin

Beth May

Sandy Mays
Lindsey McClain
Michelle McGahan
Brenda McGown
Christi McGown
Rebekah Mckinney
Marilann Melton
Julie Milam

Carol Miller
Andrea Moore
Helen Moore

Faye Morrison
Cheri Natcher

Nan Thomas Natcher
Barbara Neighbors
Wendy Noble
Jennifer Nottmeier
Laura O’Grody
Lynn O’Keefe
Patricia “Saucy” Oost
Kathleen Overton
Brenda Owsley
Manon Pardue
Sue Parrigin

Leslie Parson
Jeanne Patton
Kelley Paul

Cindy Payne
Jennifer Payne
Fonza Pearson
Shea Peay

Donna Penn

Cindy Peterson
Rochelle Pitt
Connie Pittman

Melainie Plumb
Sandra Potter
Joanne Powell
Jamie Powers
Elaine Price

Julie Pride

Emily Pride

Carla Quick
Sherry Reed
Ashley Reynolds
Lisa Richards
Roiann Ridley
Sandra Riehn
Morgan Riehn
Sandy Riley

Jeane Robertson
Kristen Robinette
Alice Rockhold
Shea Rogers

Nora Roper
Wanda Rosdeutscher
Mary Jane Rotellar
Jacqueline Hune Rowe
Joyce Russell
Jane Safford
Marlen Sanders
Lisa Sanford
Maura Schardein
Phyllis Schnacke
Alison Gildersleeve Sergent
Sydney Settle
Emily Perkins Sharp
Elizabeth Sigler
Anne Simpson
Caroline Simpson
Micki Simpson
Rebecca Simpson
Jennifer Simpson
Nicki Smith
Marianne Smith
Emily Smith

Jill P. Smith

Kathy Smith
Melanie Smith
Melissa Steele
Jennifer Steen
Addye Stokes

Lynn Strange

Mary Jane Stumph
Jana Sublett
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Carole Supplee
Sallie Sutton
Samantha Sutton
Pearl Taylor

Carrie Taylor

Anne Jackel Thomas
Betty Thomas
Heather Tomblinson
Becky Tomblinson
Jamie Unland
Ginger VanMeter
Holly Vaughn

Ena Viteskic

Susan Waggoner
Felicia Watts

Leslie Weigel
Jennifer Wentworth
Kyda West

Jennifer Wethington
Fleur Whitaker

Kelly White

Vicki Whitlow

Lisa Whitney

Janice Wierson

Kim Williams

Kay Williams

Sue Wilson

Ellen Wilson

Ann Wiseman

Kelly Wiseman

Miki Wiseman
Jacqueline Woodward
Amanda Wuest
Lynette Yates

Lee Young



Strength in Numbers

Charitable dollars brought together become powerful.
Community Foundation trustees manage them carefully,
because wealth earned and generously given away is a
solemn trust to us. And we’re mindful, always, of how much
these resources will be needed in the future.

The Community Foundation
of South Central Kentucky

Condensed Balance Sheet - December 31, 2017
Donor Advised Fund $2,067,310.56

Grant Making Program Funds $2,281,056.67
Administrative Funds $216,315.91

Non Profit & Institutional Funds $4,190,881.84
Scholarship Funds $273,217.55

Total Assets $9,023,418.63

Foundation Highlights 2017

Total Assets $9,023,418.63

Rate of Return 15.10%

Grants Awarded $503,155.56

Cumulative Grants awarded since inception $2,303,959.37
Our “Family of Funds” now totals 47

How your Community Endowment is invested

Community Foundation resources are managed differently
than personal assets and retirement accounts. And they are
managed differently than the short-term cash a nonprofit or
business invests to cover payroll, rent, program delivery, or
inventory.

The Community Foundation’s endowment pool doesn’t
have a life expectancy. It won’t retire in 5, 10 or 25 years.
Rather, it has a forward rolling investment perspective that
is constantly looking 40 years or more into the future. Set
and monitored by our investment Committee, the allocation
guides us in keeping our investments diversified to mitigate
risk. See “Our asset allocation”.

Our Strategic Asset Allocation

Cash and Equivalents 5%

Fixed-income (Bonds) 35%Equities (stock)
Domestic Large Cap 40%

Domestic Mid/Small Cap 10%
International 10%

11.64% @ 18.27% @ 9.67% 8.97% @ 15.01%

2012 2013 2014 2015 2016 2017

9.57%
Average
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Board of Directors 2017
These people are guiding and building your Community
Foundation, making sure it is strong, useful, and permanent.

Community Foundation Board of Directors 2017
Brent Austin - Independence Bank

Rick DuBose - Retired

Laura Hagan - Kerrick Bachert

Ellie Harbaugh - United Way

Dion W. Houchins - Houchens Industries, Inc.

Jim Martens - JA Mar

Debbie McCormick - American Bank & Trust

Brandon Shirley - BKD

Katherine Sikora - The Laura Goad Turner Charitable Foundation
Kevin Simpson - Wealth South

Carrie Taylor - Citizens First

Mary Vitale - New Millennium Real Estate LLC

Melissa Watson - The Ridley Group of Wells Fargo Advisors
Libby Wilkins - Landmark Financial Advisors

Rick Wilson - BB&T Bank

Bryne Wiseman - Insurance Specialists

Laura Turner Dugas Fund Advisory Board 2017
Brian Carter - Allen County Schools

Dell Hall - Retired

Mark Huntsman - Retired

Tracy Oliver - Allen County Property Valuation

Dana Russell - Smuckers

Rick Starks - Retired

Jeff Young - Young Electric HVAC

Women'’s Fund Advisory Board 2017
Page Beard - Chair

Cara Benningfield - Vice Chair
Sherrie Simpson - Secretary
Sandy Sealey - Treasurer

Liz Bernard

Shatana Johnson

Debbie McCormick

Dena Nelsen

Regina Newell

Stacey Sims

Mary Vitale

Shannon Vitale

Regina Webb

The Community Foundation Staff
Executive Director - Jennifer Wethington
jenniferw@cfsky.org

Financial Administrator - Jill England
jillpengland@gmail.com

Office/Program Manager - Janet Porter
janetp@cfsky.org

810 College Street, P.O. Box 737
Bowling Green, KY 42101
270-90402079
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