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THANKS TO OUR PARTNERS

LEGACY PARTNER

Houchens Industries is made up of a strong foundation of diverse companies with nearly 15,000
employees’ system wide. Houchens Industries is also listed by Forbes as one of the largest 100%
employee-owned companies in the world.

Headquartered in Bowling Green, KY and serving all 50 states plus dozens of countries around the
world, Houchens Industries is pleased to have the 2021 South Central Kentuckians of the Year, Jim
and Rita Scott, as a part of its family. For over 100 years, Houchens has been committed to serving
the communities they do business in, with both financial and humanitarian contributions to make those
places and the people that live and work in them, better. Jim and Rita Scott exemplify that same
commitment. Houchens Industries congratulates Jim and Rita on being named the 2021 South Central
Kentuckians of the Year.

Learn more about Houchens Industries @ www.houchensindustries.com
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The Community Foundation is pleased
to present our 2020 Annual Report.

In 2020 The Community Foundation awarded over $2.3 million in grants to 55 agencies
impacting thousands of people in South Central Kentucky. How is this possible? Because
the Community Foundation helps donors establish endowments and the total amount of
grants given will continue to grow impacting our community forever. That's IMPACT!

In the following pages you will see how we are strengthening South Central Kentucky
through philanthropy. 2020 was an unprecedented year and our Donors and Fund holders
continued to make it possible to improve the quality of life in our community for so many
people, and we are grateful to you all.

We are especially gratified to be able to single out a family of philanthropists: Jim & Rita
Scott, who have made an indelible mark on our community, now and into the future.

We are also proud to profile our many nonprofit grantees throughout South
Central Kentucky. Please take a moment to read about their missions.

An Endowment fund established at the Community Foundation can
create lasting support for non-profits and community needs for now,
and for generations to come, leaving a legacy.

The Foundation is here to build partnerships, leverage funds,
and inspire philanthropy. And when needs arise, we are here
to help.

This is YOUR COMMUNITY, YOUR FOUNDATION!

Jennifer Wethington

Executive Director

Mission

Our mission is to encourage philanthropic giving for positive
impact upon our communities for now and generations to come.

Our Work

We exist to help people support the causes they care about most.
With one gift a donor can support multiple non-profits, receive the
highest tax benefit and have the flexibility of giving various types
of assets as donations.

We promote philanthropy, build & oversee a permanent
collection of endowment funds and serve as a trustworthy
partner and effective steward in response to community needs &
opportunities while honoring donor intent.

Structure And Governance

The Community Foundation of South Central Kentucky is a
501(c)(3) nonprofit organization, as defined by the IRS. We are
governed by a distinguished Board of civic leaders. Charged
with providing stewardship, the Board of Directors is vital to our
work to broadly encourage and facilitate effective, meaningful
philanthropy for the benefit of our community.
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- JIM AND RITA SCOTT 2021 SOUTH
- GENTRAL KENTUCKIANS OF THE YEAR

James D. (Scotty) Scott
was born and raised on
a farm in Logan County,
Kentucky. He was
the youngest of three
children. At an early age,
he decided that the life of
a farmer was not for him.
In 1957, he enrolled in an
Engineering Technology
program with the
University of Kentucky.

Scotty began his career
with the KY Department
of Transportation in Russellville, KY. In 1972, he started his own
business, Scotty’s Paving. This business saw rapid growth, expanding
into concrete, utility and building divisions. With the purchase of stone
quarries, Scotty’s Contracting & Stone began. One major project
included the widening of 92 miles of Interstate I-65 from the Tennessee
state line to Elizabethtown, KY. Scotty expanded his various businesses
to include the conception and completion of The Club at Olde Stone
which is considered a world class facility.

Scotty and Rita were married in Feb. 1995. Rita, a mother of two lived
and worked in Louisville from 1970-1995. She spent twenty-seven years
in the travel industry, ten years as the owner of her own agency, Airlanse
Travel. She credits the success of her business to her ability to manage
and execute large group travel itineraries, such as State convention
trips, University of Louisville basketball and football team travel.

Scotty believes in the adage of not just helping organizations in the
community with money but in giving his time, energy and ideas towards
furthering various philanthropic causes like hosting the Mason Cup
tournament for the last 4 years at Olde Stone, mentoring athletes in the
WKU'’s sports programs etc. He has also been instrumental in creating
and supporting young entrepreneurs in Warren County.

Scotty has been honored with many awards through the years. In 2001,
Scotty founded the Scott Center for Construction and Engineering
including the James D. Scott Professorship which was the first fully
endowed chair at Western Kentucky University providing students
valuable opportunities for engineering degrees.

Rita has enthusiastically supported the Senior Medication Program at
the Commonwealth Health Free Clinic - a program that provides free
prescription meds to Seniors in need, with her time, talent, and financial
resources. She spearheaded fund raisers for the Commonwealth Health
Foundation as a board member to help set them on course to achieve
phenomenal results.

The Scotts most recently gave a million-dollar donation to Arts of Southern
Kentucky. The Jim & Rita Scott Concert Hall will help ensure the music
of Orchestra Kentucky will live on. Numerous non-profit organizations
benefit from their patronage, Bowling Green Housing Authority, Boys &
Girls Club, Hospice, Kids on the Block, Operation Pride & WKU to name
a few.

The Scotts always find time to enjoy their wonderful family; celebrate
family birthdays, graduations, weddings, and Olde Stone golf outings.
They have 4 children, Sharon (David) Sears, Tony (Sheila) Scott,
Angie (Erik) Furlan, Brock (Alissa) Bodart, 8 grandchildren, 5 step-
grandchildren, a great- grandson, and 4 step-great grandchildren.
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AWARDS & RECOGNITION OF THE SCOTTS

1984-1995 Board of Directors of the Kentucky Association of Highway Contractors

1985-1986 President of the Plantmix Asphalt Industry of Kentucky

1985-1988 Kentuckians for Better Transportation Board

1985 Kentucky Business Leader of the Year Award

1990-1992 Kentucky Crushed Stone Association Board

1991 President of Boys Club

1991-1996 State Director of the National Asphalt Pavement Assoc.

1992 Entrepreneur of the Year for Kentucky and Southern Indiana — Ernst & Young

1993 WKU Delta Sigma Pi named Scotty “Outstanding Business & Professional
Accomplishment” Award winner.

1994 Hilltopper Athletic Foundation Board of Directors

1994 YMCA - Appreciation Award

1994-1995 President of the Kentucky Association of Highway Contractors

1995 Honorary Director Award — War Memorial Boys & Girls Club

1995 Board of Directors of Trans Financial Bank (now US Bank)

1997 Salvation Army Extra Mile Award

1997 Outstanding Businessman of Bowling Green by the Chamber of Commerce

1998 Achievement Award — War Memorial Boys & Girls Club

1999 Lifetime Achievement Award — University of Kentucky

2000 WKU James D. Scott Professorship — 1st fully endowed Chair

2000 - 2010 Commonwealth Health Foundation Board - Rita

2001-2-3 Allegro Donor Award — Bowling Green Chamber Orchestra

2001-2010 & 2015 Ogden College Advisory Council - WKU

2002 WKU - Ogden College Advisory Council Volunteers of the year Award 2002 WKU
— University Distinguished Medal

2002 Olympic Torch Winter games Salt Lake City — Torch carrier thru

Bowling Green.

2003 Inaugural Chair of Commonwealth Health Foundation Board - Rita

2004 Community Relations Chair of Commonwealth Health Foundation Board- Rita

2005-2017 WKU President’s Board of Advisors

2005-2012 WKU New Century of Spirit-S200 million Campaign Cabinet

2006 Suzanne Vitale Clinical Education Complex Charter Committee

2007 St. Jude Dream Home — Donated Lot at Olde Stone

2012 Operation Pride - Cherry Award — Scotty and Rita

2015 Lifetime Member Award by Kentucky Association of Highway Contractors

2017 Housing Authority W.R.0.T.E Foundation — Roast honoring Scotty

2018 - 2020 Board of Directors of Orchestra Kentucky- Rita

2019-20 Conductor Award - Orchestra Kentucky - Rita

2020-21 Board of Directors of Arts of Southern Kentucky (ASK) - Rita

ORGANIZATIONS SUPPORTED BY THE SCOTTS
Arts of Southern Kentucky
Bowling Green Housing Authority
Boys & Girls Club — Director and Honorary Director
Commonwealth Health Free Clinic
Elm Street Society
Hospice
Kentucky Sheriff’s Ranch
Kids on the Block — Sand in the City event & Pound the Pavement event
Mason Cup Golf Tournament — 4 years
Med Center Foundation — Denim & Diamonds Event & Charity Ball
Operation Pride- Beautify exits off Interstate 65
Orchestra Kentucky
Public Theater
Salvation Army
Skypac- Naming of Concert Hall
St. Jude Dream Home Giveaway — Lot at Olde Stone — 2007
WKU - President’s Board of Advisors - 2005-2017
Cupola Society — 47 Consecutive Years Giving
First Fully Endowed Chair — James D. Scott Professor of
Civil Engineering - 2000
Henry Hardin Cherry Society — Spirit of Western Level
Hilltopper Athletics - Foundation Board of Director 1994
New Century of Spirit — Cabinet member 2005-2012
College Heights Foundation — Golf Scholarship



Past Recipients of South Central Kentuckian of the Year

il

John & Linda Kelly
2019 Recipient

Frederick Marshall
Higgins
2020 Recipient

Col. Robert &
Cora Jane Spiller
2017 Recipients

Bob Kirby
2016 Recipient
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Romanza Johnson
2013 Recipient

Kenny Perry
2014 Recipient

Jerry E. Baker
2018 Recipient
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Laura Turner Dugas
2015 Recipient

Charles M. Moore
2012 Recipient

Celebrating
Philanthropy

The South Central
Kentuckian of the Year
award honors an individual
or organization for
excellence in leadership

as demonstrated by
outstanding initiative, impact
of work and inspiration of
others. Designed to honor
people in the community
who are making significant
contributions through

their life’s work, the award
celebrates those who make
giving back a priority for
themselves, their family or
their business.
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2020 GRANTEES

Total Awarded $2,303,219

Allen County Ambulance Service

Ann Langman  allencountyems.com

It is the purpose of Allen County Emergency Medical Services to provide
pre-hospital care to the residents and visitors of Scottsville and Allen County.
With team work and training, we shall strive to maintain our professionalism
and enhance our ability to provide the highest standard of care. These values
shall be continuously provided through dedicated service to our community.

Allen County Schools

Travis Hamby  allen.kyschools.us

The mission of the Allen County Board of Education is to provide an
educational program focused on academic excellence and student acquisition
of knowledge and skills needed for lifelong learning, social well-being, & active,
responsible citizenship.

American Red Cross of
~  South Central Kentucky

Jennifer Capps
redcross.org

The American Red Cross
prevents and alleviates
human suffering in the face of
emergencies by mobilizing the
power of volunteers and the
generosity of donors.

Barefoot Republic, Inc. ¢ .

Thomas Rhodes
barefootrepublic.org
Barefoot Republic’s mission

is to facilitate Christ-centered
relationships between individuals
from diverse racial, cultural, and
socioeconomic backgrounds,
through an equally diverse
platform of artistic, athletic, and &
team-building programs.
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Barren River Area Safe Space

Tori Henninger  barrenriverareasafespace.com
Providing emergency shelter and support services to victims of domestic
violence & their children.

Bennie Adkins Foundation

bennieadkinsfoundation.org

Our mission is to honor the legacy of courage, sacrifice, selfless service, and
patriotism inherent in the Special Forces by providing educational scholarships
to worthy soldiers to aid in their transition from military to civilian life.

Brownsville Missionsary Baptist Church

FOUR

Bowling Green- Warren Co. Library

Lisa Rice  warrenpl.org

Warren County Public Library has served the citizens of Warren County
since 1956. With four permanent locations throughout the county, as well as
an active delivery system, the library has as its mission to provide tools for
discovery and opportunities for growth, supporting the community’s pursuit of
information, skills, literacy, and knowledge.

_~i

Bowling Green/Warren County
Humane Society

Lorri Hare  bgshelterpets.com
Our Mission: We improve the lives of animals / '
and people through advocacy, education and [ ’
support. Our Vision: We envision a better world %?! ey
for all animals. -

Boys & Girls Club of Bowling Green

Liz Bernard bgchg.org

To enable all young people, especially those who need us most,

to reach their full potential as productive, caring, responsible citizens.

Boys & Girls Club of Franklin Simpson

Jef Goodnight  bgcfranklinsimpson.orgThe Boys & Girls Club
of Franklin-Simpson strives to provide all of our members a chance to be
well-rounded citizens. To do so we focus on three core outcome areas, Healthy
lifestyles, Academic success, and Good character & Citizenship. These three
priority outcomes encompass many of the characteristics we hope our youth
portray within and outside the club. To reach these priority outcomes our club
staff, board members, volunteers, and community partners provide programs
in 5 core areas handed down from Boys & Girls Clubs of America (BGCA).
Those core areas include, Character & Leadership, Health & Life Skills,
Education & Career, the Arts, and Sports, Fitness, & Recreation.

Boys & Girls Club of Scottsville

Jef Goodnight  bgcfranklinsimpson.org
Boys & Girls Club of Scottsville - Allen County provides high yield, positive,
safe, and FUN after school programs for youth ages 6-18.

Community Action of Southern Kentucky

Carla Brown casoky.org

We team with community partners to provide human services with dignity and
respect, empowering people in Southern Kentucky to achieve stability and
economic security.
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Community Education of Bowling Green KY

Bill Oldham  www.commed.us

Dedicated citizens and civic leaders met in 1973 to create an entity that would
collaborate with other agencies and organizations to provide lifelong learning
for our citizens while utilizing existing physical and human resources and not
duplicating other efforts. An interlocal agreement between both local school
districts and Warren County Fiscal Court sustains the agency.

Family Enrichment Center

Nickie Jones  www.familyenrichmencenter

Our mission is to empower families and prevent child abuse by providing
education, social support, crisis intervention, and a safe environment for
parents and their children.

Friends of Dugas Park

Brittany Fisher  dugaspark.org

Friends of Dugas Community Park is committed to preserving and protecting
Dugas Community Park and Dumont Hill Park while providing educational and
recreational opportunities for the region.

Foundry Christian Community Center
Linda Ellis Johnson  thefoundrybg.org

Our mission is to develop leaders among the children and young people of the
West End of Bowling Green through education, health and fitness, and spiritual
development.

Friends of Lost River Cave
Rho Lansden lostrivercave.org

Lost River Cave’s mission is to educate and enrich lives through connections
with nature.

Habitat For Humanity Of Bowling Green /

Warren County Inc.
Rodney Goodman  hfhbgwc.org
We build strength, stability and self-reliance through shelter.

Hope Harbor

Melissa Whitley  hopeharbor.net

Hope Harbor is a non-profit crisis counseling center that provides one-of-a-kind
services to victims of sexual assault and their families and friends.

Hope House
Brian Lewis  hopehousebg.com
To alleviate physical and spiritual poverty through gospel restoration.

Hosparus Health Barren River

Phil Marshall  hosparus.org

Hosparus Health, a fully accredited non-profit hospice and palliative care
organization, provides medical care, grief counseling, pain management and
much more for people facing serious and life-limiting illnesses in Kentucky and
Indiana.

HOTEL INC

Rhondell Miller  hotelincbg.com

HOTEL INC provides Warren County citizens with pathways to stable housing,
community resources, building relationships, quality food, and serving our
neighbors.

Jerusalem Lutheran Church

Junior Achievement of South Central Kentucky
Allie Sharp  jaforkids.com

Junior Achievement of South Central Kentucky inspires and prepares young
people to succeed in a global economy through volunteer-led K-12 programs
focused on work readiness, entrepreneurship and financial literacy skills, using
hands-on learning.

Lake Grove Preshyterian
Living Hope Baptist Church
Med Center Health Community Clinic and Dental Clinic

Carla Reagan chc.net/services/additional_health_services.aspx
The mission of the Commonwealth Health Free Clinic dba Community Clinic
and The Dental Clinic is to provide affordable diagnostics/treatment to the
uninsured, or those covered by the state for whom access is limited, in the
communities we serve.

New Beginnings
Therapeutic Riding, Inc.

Michele Vise

nbtr-bg.org/

Strengthen the minds, bodies,

and souls of individuals by
providing a recreational outlet that
has therapeutic benefits. The
responsibility of riding and caring for
a horse encourages self-esteem,
confidence and coordination.




2020 GRANTEES

New Ebenezer Retreat & Conference Center

Operation PR..D.E.

I Melanie Lawrence
warrencountyky.gov/operation-PRIDE
We exist to promote activities which enhance
and maintain our community’s appearance.

Orchestra Kentucky

Scott Watkins  orchestrakentucky.com
Our mission is to change lives one note at a time.

Owasso High School
Riverview at Hobson House

Brooke Peterson Facebook

Riverview at Hobson Grove is a classic example of Italianate architecture.
Building began before the Civil War when the basement was then used for
munitions storage. Now representing the Victorian period in Ky. Available for
tours and special events.

Salvation Army

of Bowling Green

Cpt. Michael Cox
salvationarmybowlinggreen.
orgl/

The Salvation Army is an evangelical
part of the universal Christian
Church. Its ministry is motivated

by the love of God. Its mission is to
preach the gospel of Jesus Christ &
to meet human needs in His name
without discrimination.

Save a Warrior

Laura Papoch  saveawarrior.org/our-purpose

Save A Warrior™ has changed countless lives through our “War Detox”
program, which supports the healing from Post-Traumatic Stress (PTS). We
specialize in connecting Active Duty Military, Returning Veterans, and First
Responders experiencing psychological trauma.

Seuth Cantral Kentusiy
8 Kids on the |

\

Kentucky Kids on the Block

Ashley Reynolds  kykob.org

The mission of South Central Kentucky Kids on the Block is to provide
on-going education and prevention through puppetry for children and the
community at large, in physical challenges, medical conditions, social issues
and safety concerns.

Scottsville First United Methodist Church

Judi Clark  scottsvillefirst.com

To fulfill the needs of those who are hungry; not only for food, but for a sense
of worth and spiritual growth. (Matthew 25:34-40 is our guide.) We are a Hand
Up, not a Handout.

South Union Shaker Village

Tommy Hines  southunionshakervillage.com

The South Union Shaker Village was established as an independent,
non-profit, educational institution, its purpose being:To preserve and
maintain the site of the Shaker Society which once existed at South Union.
To protect its buildings, its landscape, and its folklife and material culture.To
use the buildings and grounds to further the interest of the public in historic
preservation and Shaker history. To sponsor continuing programs of an
educational and cultural nature.

Speical Ops Xcursions

Scott Graves  specialopsxcursions.org

Special Ops Xcursions is an all volunteer 501(c)(3) nonprofit organization
devoted to making a difference in the Special Operations Forces (SOF)
community via outdoor adventures. We provide active duty SOF service
members, their teams, and families with outdoor adventures.
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Special Forces Association Chapter 38

Terry Revehouse  sfa38.orglabout-us/

The Association is a Veteran Service Organization; accordingly, the purpose
or Mission for which the Association and Chapter was formed is; To educate
members and the public regarding the history, present contributions,

and future development of Army Special Forces (consistent with security
regulations).To assist in keeping Special Forces units adequately manned
and equipped for the defense of the United States and the Free World by
promoting Special Forces as the premier combat force within the Army. To
unite fraternally all persons who are now or have been assigned to Army
Special Forces. To perpetuate the traditions of Army Special Forces. To
commemorate fittingly the memory of Special Forces troops who have given
or shall give their full measure in defense of the Free World. To forward and
promote the general welfare and prosperity of its members and to improve
their status and conditions. To provide inspiration and esprit de corps for all
Special Forces Units. To assist, by all lawful means and within the chapter’s
capabilities, the needs of Soldiers and their families, of the Special Forces unit
geographically located within the area.

Southcentral Kentucky Community
& Technical College Foundation

Heather Rogers  southcentral.kctcs.edu

To improve the quality of life and employability of the citizens of southcentral
Kentucky by expanding access to higher education and fuffilling workforce
needs through training and partnerships.

St. Joseph School

Rodney Schwartz  stjosephschoolbg.org

The mission of St. Joseph Interparochial School is to teach as Jesus did, chal-
lenging students to embrace the gospel message, to achieve their academic
best and to make a positive difference in the world.

St. Jude

www.stjude.org

The mission of St. Jude Children’s Research Hospital is to advance cures,
and means of prevention, for pediatric catastrophic diseases through research
and treatment. Consistent with the vision of our founder Danny Thomas, no
child is denied treatment based on race, religion or a family’s ability to pay.

St. Vincent DePaul Food Pantery

Our mission is to provide food, basic necessities, and emergency assistance
to low income wage-earners and the elderly.

Sunrise Children’s Services

Dale Suttles  sunrise.orgProviding hope and care through
Christ-centered ministries to Kentucky’s hurting children and families. The
Commonwealth licenses Sunrise as a Private Child Care (PCC) nonprofit and
as a Behavioral Health Service Organization (BHSO).

The Ashville City School Foundation
The Allen Co. Career and Technical Center
The Hive

Laura Orsland thehivebg.org

OUR MISSION: To empower individuals to lead fulfilling, self-determined

lives by providing the needed supports to make informed choices, build
relationships, experience respect, and make contributions as fully participating
citizens.

The Public Theatre of Kentucky

Amber Turner  ptkbg.org

The Public Theatre of Kentucky is dedicated to enriching the cultural life of
Bowling Green and the surrounding regions through the production of high
quality theatre and other performing arts events.
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The Southern Kentucky Performing Arts Center
Deborah Stein  theskypac.com

SKyPAC is an integral part of Bowling Green’s cultural and educational
landscape. As a non-profit, 501(c)(3) organization, SKyPAC relies on your
generosity to help bridge the gap between ticket sales and operating costs.
Like most arts centers nationwide, SKyPAC must produce approximately 40%
of annual revenues from outside support. Your gifts help the arts thrive in our
community through a wide range of performances and programs that enhance
the quality of life, provide arts education, and support the local economy.
through something as simple as a smile at a Broadway show, and as import-
ant as hope for a young person trying to visualize their future, your support
changes lives in your community.

The University of Kentucky
The University of Miami
United Way of Southern Kentucky

Debbie Hills liveunitedtoday.com/
United Way of Southern Kentucky's (UWSK) mission is to be “the leader in
bringing together the resources to build a stronger, more caring community.”

West Side Camp

Ron Whitlock

Our mission is to strive to help boys and girls develop a concept of what a
mature person is, by helping them to identify, challenges and the choices they
will face on their journey to adulthood, understanding areas of character, which
need to be shaped, developing coping skills, handling conflict, peer pressure
and pursuing their dreams no matter the obstacles.

Western Kentucky University Foundation, WKU College
of Business Kelly Autism Program, College Heights
Foundation, Scholarship Office, WKU Symphony

Donald Smith www.wkufoundation.com
Western Kentucky University (WKU) prepares students to be productive,
engaged, and socially responsible citizen leaders of a global society.
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Donor Advised Funds

Lets donors stay involved by
making grant recommendations
Anonymous Fund

5 Cheerful Givers

Birdies for Britthey Fund

Charles & Carolyn Hardcastle Fund
COVID-19 Fund

David Chandler Fund

Don Weaver Fund

KS Donor Advised Fund

Five Loaves & 2 Fish Fund
Franklin & Mary Berry Fund
Heather Higgins Fund

Help Yourself, Help Others Fund
Higgins Family Fund

John & Carla Daniel Fund

Julie Ritter Fund

Katherine Sikora Fund

Kelly Family Fund

Klutts Family Fund

Lawrence Bloom Fund

Lee Eric Drake Foundation Fund
Teresa Wilson Fund

Vickie Renshaw Foundation Fund
Vitale Family Fund

Waylon Richey Memorial Fund

Designated Funds

Support specific organizations or projects.

Jerry E. Baker Fund

John B Gaines Fund

The Legion Fund

Broken Arrow Fund

David B Moore Scholarship Fund

The charitable funds that make
up your Community Foundation

Anyone can make a gift to the Foundation. Donors to
the Foundation come from a variety of backgrounds
with a common commitment to the community’s well
being. Whether creating a named fund, contributing to
an existing fund, making a gift in memory of a friend or
loved one, or making an unrestricted gift, every person
in the community can make a difference

Grant Making Program Funds

Meets current needs through competitive grants.
Community Foundation Fund

Laura Turner Dugas Fund for Allen County

Women'’s Fund of South Central Kentucky

Youth Philanthropy Council Fund

Administrative Funds

Supports the mission and goals
for the Community Foundation.
Investing in the Future Fund

Nonprofit & Institutional Funds
Gives nonprofit organizations access
to the Community Foundation’s
high-caliber endowment management.
BB&T Fund

BG Jr Women'’s Club Fund

BG Rotary Foundation Fund

Boys & Girls Club Tincher Endowed Fund
Capitol Arts Endowment Fund

CASA of South Central Ky Fund

Foundry Christian Community Center Endowed Fund
Friends of Riverview Fund

Hillvue Heights Fund

Historic Rail Park Endowment Fund
HOTEL Inc Endowment Fund

Jr Achievement of South Central Ky Fund
Kentucky Kids on the Block Fund

Shaker Museum Endowment Fund
SKYPAC Foundation Fund

Warren County Public Library Fund

Scholarship Funds

Underwrites educational opportunities
for students.

Martha Deputy “Mom” Scholarship Fund
Hubert Craddock Scholarship Fund



In Memoriam/Honor Gifts

In Memory of

Jerry Baker

Toby Black

Barbara Burch

Lora Crawley

Megan Davidson
Karen Fawcett

Kela Fee

Mason Goodnight
Andrea Hall

Fred Higgins

Peggy Holland

Kim Jackson

McKenzi Loid
Bernadine Morehead
Pauline Markham

Bell Muth

Brittney Gorman Parrish
James & June Pendley
Lance Richey
Margaret Sapp
Rebecca Shadowen
Col. Robert & Cora Jane Spiller
Norbert Stegeman
Barbara Stewart

Joe Taylor

Carol Wedge

Teresa Wilson

Lou Alice Witty

In Honor of
Annette Goff

Gena Gooding
Treva Medberry
Sean Mullen

Ron & Debra Sowell
Monica Wardlow
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2020 General Fund Donors

General Fund Donors

Greg L. Adams DMD, MS, PSC

Charle Adams

Joyce Allred

Alvin and Sally Beaman Foundation

American American Bank

Andrea Waitt Carlton

Andrew L May and Nancy J Brown

ANONYMOUS

Mark Antonini

James E Auer

Baird Foundation

Daniel Ball

Jeff & Melinda Balser

J. Gentry & Rachel Barden

Michael Bass

BB&T

Lee Beaman

Page Beard

Belk Family Advised Fund

Bell, Orr, Ayers & Moore

BKD Foundation

Lars & Molly Blythe

Bob and Sue Fisher Charitable Fund

John & Ellen Bonaguro

Bowling Green Municipal Utilities

Bowling Green Rotary Club

Mr. & Mrs. Steven Bowra

Boys & Girls Club of Bowling Green,
KY - War Memorial Unit, Inc

Chris & Sarah Brice

James Briggs

Henry W. & Mary C. Brockman Jr.

Helen Woolworth Brown

Matthew A. & Lacey Pack. Bulow

Chris Bundgaard

James Campbell

Amy Cantrell

Mr. David Chandler

Charles M. Moore Insurance Agency,
Inc.

John R. Cheadle Jr

Katherine Cigarran

David F. Clark

Donald Clark

Inc Clarke Distributing Co.

Neely B. Coble

Donald & Sandra Cochran

Commonwealth Health Corp.

Congregation Micah Rabbi Rice

Judge Lew Conner

Core Civic of Tennessee, LLC

Kent M. Crossley

Terri Crowell

Kevin & Katie Crumbo

Michael Cunningham

John Daniel

W. & Ann Archer. Davis Jr.

Willie K. Davis Sr.

John Lucian & Patton Davis

William DelLay

Joe DeLemos

Sharon and Bonnie Derman

Donna G. Dixon Family Trust

Amy Catherine Dixon

Robert & Anne Doolittle

Timothy and Jean Douglas

Sandy Drake

Stephen P. Durham

Vincent Durnan

Charles A. & Patricia F. Elcan

Rod & Jill P. England

English, Lucas, Priest & Owsley

Hugh and Nancy Entrekin

Equitable Trust

Eshom ‘n Wilhelm Family Fund

Farmer’s National Bank of Danville
(WealthSouth)

John Ferguson

Liz and Brennon Fitzpatrick

Gene Fleming

Foundry Christian Community Center

Paul Frankenberg

Franklin Bank & Trust

Preston & Sheila Funkhouser

Stewart Gaither

Gerald Printing

German American Bank

James Gibbs

Grange Insurance Company

Graves Gilbert Clinic

Greenwood Ford

Richard Gygi

Rodes & Page Hart

J Matthew Hassan

Ivette Rivera Hayes

Melanie M. & Douglas L. Hirt

Tom Hooper

Dion Houchins

David Hudson

Mohamed Ibarhim

Independence Bank

& Pat Meadows. James R. Meadows
Foundation

Jerry E. Baker Foundation, Inc.

Linda Ellis Johnson

Mr. & Mrs. Harvey Johnston

William Jones

William J. Kaufmann

Mr. & Mrs. John Kelly

Kerrick Bachert

Keystops LLC

Stephen Kiene

Jean Killough

James Kinser

Chris & Beth Kirkland

Dr. Jerome and Mrs. & Mrs Miriam.
Klein

Kraft CPAs PLLC

Edward Kulik

Dr. & Mrs. & Mary Mary. Landman

Ron and Linda Latham

Lindsley Davis Trust Lawrence

Bryan Lee

Hill Lenderman

Mr. & Mrs. Gerald Lord

Wesley Lutz

David L. & Lisa Z. Manning

Marjorie Neuhoff Private Foundation
Inc

Jerry Markham

Mr. & Mrs. Jim Martens

Martin Management Group

Cameron Martin

Larry and Shelby Martin

Ben & Kaaren May

Joseph L. May

McCauley Lindsay Charities of
Tennessee

Forrest McConnell

Bruce McCurdy

McFadden, CSM (R) Francis R.

Cheryl and Donald McKewen

Read McNamara

Melkus Family Foundation

Monteith and Rimini-Ashton Merrick

Merrill Lynch Peirce Fenner & Smith:
Joe Powers

Merrill Lynch, Fenner & Smith:
Kathryn Frevola

Gilbert S. Merritt

Randall E. & Eunice E. Meyer

Miller Family Fund

Moore Insurance Agency, LLC

Nancy Mullen

Larry Mullins

Mr. & Mrs. & Mrs. John D. Nail Jr.

Leonard Napolitano

Mr. & Mrs. Joe Natcher

Dr. John H. Newman

Chris & Mary Margaret Ng

Norris Nielsen

Jameson Norton

Jason Oakley

Johnnie OLeary

OPXLLLC

Mary Osborne

George Paine Il

Fite Paine

Michael and Barbara Paslay

Patricia and Rodes Hart Foundation

Dr. & Mrs. Rand Paul

Robert Pendleton

Joan Pendley

John Perkins

Shawn M. Perry

Terry Pevehouse

Rober E. & Nancy S. Phipps

Pine Haven Foundation Trust

Sam Powers

Troy & Ann Puckett

Charles Ramsey

Republic National Distributing
Company, LLC

Timothy Reynolds

Rhett Ricart

Ross Richey

Jan & Steve Riven

Barbie Roberts

Mr. & Mrs. Steve Rogers

Judd Rosenblatt

Rebecca Rosenblatt

Jay and Melanie Ross

Samuel M Fleming Foundation

Debra Sanford

John J. Sangervasi

Thomas Schwartz

Secured Advantage LLC

Jay E Shecter

Brandon Shirley

Tod G. & Jean H. Shuttleworth

Mrs. Katherine Sikora

Wilson Sisk

Patti H. Smallwood

Alan J. & Christie A. Smith

Cameron W. & Carolyn W. Sorenson

Lia Southwick

William T. & Sandra P. & Sandra P T.
Spitz

George N. Spiva

Craig & Kelly Stahl

David & Mary Elizabeth Stern

Mark Stern, Sarah & Rosenblatt

Willy & Ann Stern

Larry Stovesand

George Strickler

Hope S. Stringer

James Summar

Sun-Drop Bottling Co., Inc.

Jeff and Peggy Sutton Gift

Mary & Dwain Taylor

Mr. & Mrs. Charles Taylor

Mike Tewell

The Blackbaud Giving Fund - HCA
Healthcare

The Blum Family Foundation

The Bryant Family Foundation

The Community Foundation of Middle
Tennessee

The Delek Fund for Hope - CFMT -
Delek US Holdings, Inc.

The Foundry Christian Community
Center

The John and Laura Riley Charitable
Fund

The Legion Fund

The Martha W Banker Charitable Trust

The Nancy M and Victor S Johnson Jr
Foundation, Inc.

The Patton Advised Fund

The Simpson Group, Inc

The Snider Foundation

Thomas and Mamie Houser Charitable
Foundation

Norman A. Thomas IlI

Tipton Family Fund, a Donor Advised
Fund

Tom & Katie Steele Charitable Fund

Tomahawk Charitable Solutions

Ben & Heather Tomblinson

Herert M. Trotter

Mike Trotter

Robert Tuke

Jack & Margie Turner

Jacke Tyrrell

Clen & Julie Uranie

US Bank

Jjohn Russell, Vickers Farm

Johnny & Evelyn Vickers

B. O. James Vines

Vitale Family Lead Unitrust (Charitable
Lead Unil Trust #1)

Mary Vitale

Kevin Voges

Breck & Julie Walker

Gary L & Luanne Waltemath

Walter P. Stern & Elizabeth Stern
Foundation Inc.

David Welch

Wellington Investment Properties LLC

Wendy's of Bowling Green, Inc

Jennifer Wethington

Gay Williams

Victoria Williams

Alisa Wilson

Rick Wilson

Wolcott Family Foundation

Randy & Jennifer Wolcott

C. Edward Woodside

Geoffey Woodward

R.E. &S. E. Yates

John & Cindy Yonts

Youmans Fund of The Community of
Central Gerogia, Inc.

Emiy Yount

Your Cause, LLC. Trustee for the HCA
Foundation




Lifetime Members

Peggy Atalla
Cara Benningfield
Ann Gipson
Cindy Hines
Shatana Johnson
Dixie Mahurin
Elizabeth McKinney
Catherine Rogers
Sandy Sealey
Katherine Sikora
Jane Stegeman
Margaret Stein
Kendra Sutton
Mary Vitale
Shannon Vitale
Suzanne Vitale

Full Members
Full Member
Lucinda Anderson
Sherry Anderson
Courtlann Atkinson
Smita Avula
Elizabeth Ayers
Sue Badgett
Sandra Baker
Betty Jo Beard
Page Beard

Erin Biggers
Christi Bilbrey
Greer Bohannon
Jan Bohannon
Laura Bowra

Liz Bradley
Nancy Brandenburg
Valerie Brown
Ellen Buchanon
Regina Byrd

Neill Myers Caudill
Ginger Cleary
Carolyn Coates
Mary Cohron
Denise Cole
Melanie Cook
Paula Dermody
Ann Elliott

Pam Elrod
Barbara English
Nancy English
Teresa Faulkner
Mary A. Fields
Vicki Fitch

Christy Fuqua
Claire Fuqua

Erin Garrett

Gina Graham
Sarah Grise
Kristen Gunn
Mary Jane Gunn
Tina Hale

Laura Haley

Tracy Harder
Martha Harkleroad
Kathy Higgins

Julie Hinson

Sandy Hockensmith
Susan Hoechner
Catherine Holderfield
Jamie Bunch Jarboe
Tina Jaska

Kyla Jefferson
Romanza Johnson
Dr. Linda Ellis Johnson
Linda Kelly

Kathy Kemp

C. Lynn. Kirby
Sharon Kreke

Lisa Leachman
Tammy Love

Beth Lowder

Paula Lyons

Debbie McCormick
Susie McCue

Julie Milam

Lori Million

Robyn Minor
Melissa Montgomery
Tracy Mosley
Mickeye Murphy
Dena Nelsen
Regina Newell
Marty Nimmons
Kathleen Overton
Jane Parrot

Nicole Payton
Portia Pennington
Stephanie Pepper
Ann Pfisterer

Cathy Pillow

Pippa Pinckley-Stewart
Judy Poling

Ann Puckett

Karen Ramsey
Angela Reeves
Gwen Reynolds
Tessa Rios

Wanda Rosdeutscher
Mary Jane Rotellar
Joyce Russell
Kathy Scariot
Sharon Sears

Julia Seiler

Abbe Sewell
Sherrie Sheets
Sharla Siemens
Stacey Sims

Patsy Sloan

Beth Smith

Debra Sowell

Jan Stewart

Molly Swietek

Beth Taul

Monica Taylor
Pearl Taylor
Doris C. Thomas
Kim Thomas
Alisha Thompson
Anne Marie Volkert
Sherry Volkert
Janet M. Wade
Rhondetta Walton
Tamara Ward
Trina Warden
Glenna Webb
Janice Wierson

Tiered Members
Shawn Alcott
Mindy Alexander
Janice Allen
Amber Anderson
Sarah Apple
Penney Baseheart
Cathy Beard
Mary Ann Beard
Kathy Benningfield
Janette Boehman
Lucinda Boggess
Ann Bolt

Katie Bond

Tootie Bond

Beth Borders
Sandy Boussard
Beth Bradford
Gail Brooks
Heather Coleman Brooks
Molly Brown
Carrie Bryant
Tammy Bryant
Rebecca Burns
Julee Burt

Beth Butt

Jane Cannon

Kim Carter
Jessica Carver
Nancy Carwell
Katie Cielinski
Laura Cohron
Michelle Coleman
Kara Compton
Susan Cook
Kelsey Cooksey
Meg Crittenden
Cyndi Crocker
Donna Dale

Ena Demir

Nan Natcher DeVousney
Cindy Donnelly
Margie Dotson
Deanna Douglas
Carol DuBose
Katherine Durnen
Paula Edwards
Shirley Egan
Freida Eggleton
Jill England
Shelby England
Heidi Estes

Alice Ford
Sarah Fredrick
Carol Glaser
Brenda Goodnight
Chas Goshorn
Carrie Gott
Imogene Graves
Melody Haase
Laura Hagan
Brenda Hale
Jane Hansbrough
Shellie Hardcastle
Katie Hardiman
Carole Harned
Melanie Hatfield
Teresa Hayes
Kim Herald
Terri Hewitt
Heather Higgins
Melinda Hill
Andrea Hood
Lindsey Houchin
Kellie Houchins
Christina House
Sherry Howell
Lauren Huffman
Lynn Hulsey
Michelle Humphrey
Belle Lady Hunt
Jacqueline Hunt
Debbie Jackson
Nikki Jackson
Gena Jaggers
Martha Jenkins
Madalyn Johnson
Pat Johnson
Marilyn Keith
Julie Key
Whitney Kinslow
Dana Knight
Teresa Lanham
Erin Faulkner Lanphear
Rho Lansden
Rita Larimore
Lydia Johnson Latham
Donna Lee
Rebecca Lee
Jean Lucas
B. Katherine Lyon
Paula Maier
Meg Manning
Kelly Maresca
Donna Martin
Michelle McGahan
Stephanie McGehee-
Shacklette
Brenda McGown
Christi McGown
Vicky McGrath
Gail McGuffey
Marilann Melton
Judy Milliken
Helen Moore
Faye Morrison
Vera Murphree
Mary Nahm
Cheri Natcher
Barbara Neighbors

Lynn O’Keefe
Maria Overton
Brenda Owsley
Sue Parrigin
Jeanne Patton
Kelley Paul
Shea Peay
Debby Peeples
Donna Penn
Cindy Peterson
Kim Phelps
Sandra Potter
Joanne Powell
Elaine Price
Emily Anne Pride
Rachel Proffitt
Whitney S. Ransdell
Ashley Reynolds
Lisa Richards
Sandra Riehn
Sandy Riley
Shea Rogers
Shelia Rogers
Jane Safford
Belinda Saltzman
Brooke Schakat
Maura Schardein
Phyllis Schnacke

Alison Gildersleeve Sergent

Emily Sharp
Elizabeth Sigler
Nowelle Altman Sigman
Anne Simpson
Micki Simpson
Rebecca Simpson
Lauren Sims
Melanie Smith

Nicki Smith
Christine Sowders
Melissa Steele
Jennifer Steen
Sarah Stevens
Lynn Strange

Jana Sublett

Carrie Taylor

Anne Jackel Thomas
Amber Turner

Holly Vaughn
Susan Waggoner
Sue Walker

Melissa Wassom
Regina Webb
Leslie Weigel

Kyda West

Jennifer Wethington
Vicki Whitlow

Lisa Whitney

Kay Williams

Sue Wilson

Ann Wiseman

Kelly Wiseman

Miki Wiseman
Emilee Woods

Erin Wallace Woodward
Amanda Wuest
Savanah York

Lee Young
Margaret Zoellner
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The History Behind the Limestone Award

Four Irish immigrants, John J., Peter J., Thomas J. & William
J. Murphy established a limestone business in Bowling Green,
KY, circa 1886. They were stone masons and engineers
known as the MURPHY BROTHERS COMPANY. The
brothers operated a stone quarry where they removed and cut
limestone for many of the initial infrastructure projects in South
Central Kentucky and other parts of the Commonwealth.

Many of the buildings, first constructed more than a century

- - - FOUNDATION
ago, remain today as a testament to the foundation upon which of South Cantrad Eomtncky
they sit. Some of the most notable are State Street Methodist
Church and the Burton Memorial Baptist Church. In addition
to buildings, the Murphy’s quarried and cut the stones for the The S‘mﬂl Central

. . : . Kentuckian of the Year
street curbing for many communities including Bowling Green.

Honoring
When John J. Murphy’s grandson, G. Michael Murphy began o=
his career in construction, he used any opportunity he had to
o)
salvage these stones as a historical reference to the foundation ‘

of our community. It was symbolic of his family’s business
beginnings in South Central Kentucky and as a Board Member
of the Community Foundation, he felt it was appropriate to

have a historical foundational base for our award.

Just as the philanthropic work of the individuals receiving this
award, the salvaged limestone base of the award represents
the foundational nature and purpose of The Community
Foundation of South Central Kentucky.

TWELVE



Strength in Numbers

Charitable dollars brought together become powerful.
Community Foundation trustees manage them carefully,
because wealth earned and generously given away is a
solemn trust to us. And we’re mindful, always, of how much
these resources will be needed in the future.

The Community Foundation
of South Central Kentucky

Condensed Balance Sheet - December 31, 2020
Donor Advised Fund $3,620,334.52

Grant Making Program Funds $3,238,150.35
Administrative Funds $583,913.81

Non Profit & Institutional Funds $5,445,165.51
Scholarship Funds $301,121.35

Total Assets $13,188,685.54

Foundation Highlights 2020

Total Assets $13,188,685.54

Rate of Return 15.94%

Grants Awarded $2,303,398.92

Cumulative Grants awarded since inception $5,932,219.00
Our “Family of Funds” now totals 58

How your Community Endowment is Invested
Community Foundation resources are managed differently
than personal assets and retirement accounts. And they are
managed differently than the short-term cash a nonprofit or
business invests to cover payroll, rent, program delivery, or
inventory. The Community Foundation’s endowment pool
doesn't have a life expectancy. It won't retire in 5, 10 or 25
years. Rather, it has a forward rolling investment perspective
that is constantly looking 40 years or more into the future.
Set and monitored by our investment Committee, the
allocation guides us in keepiing our investments diversified to
mitigate risk. See “Our asset allocation”.

Asset Allocation Strategic Allocation

Cash and Equivalents 4.13
Fixed-income (Bonds) 26.15
Domestic Large Cap 55.64%
Domestic Mid/Small Cap 11.02%
International 2.87%

8.97% [l 15.01% 21.68%
-3.26%

2015 2016 2017 2018 2019 2020

15.94% 11.13%

10 Year
Average

Board of Directors 2020

These people are guiding and building your Community
Foundation, making sure it is strong, useful, and permanent.

Community Foundation Board of Directors 2020
Jennifer Wethington - Executive Director

Heather Brooks - ELPO Law

Laura Hagan - Kerrick Bachert

Ellie Harbaugh - United Way

Jim Martens - JA Mar

Nicole Payton - BKD

Katherine Sikora - The Laura Goad Turner Charitable Foundation

Kevin Simpson - Wealth South

Craig Stahl - American Ban & Trust, Co

Bud Strickler - Bell, Orr, Ayers, & Moore

Ben Tomblinson - Wells Fargo Advisors

Mary Vitale - New Millennium Real Estate LLC
Adam Yates - Truist Bank

Laura Turner Dugas Fund Advisory Board 2020
Jimmy Blankenship - Guarantee Pest Control

Brian Carter - Allen County Schools

Debbie Gillenwater - Sumitomo Eliectrical Wiring

Sue Neal Roberts - Retired

Rick Starks - Retired

Women’s Fund Advisory Board 2020

Cara Benningfield - Chair
Sandy Sealey - Vice Chair
Nancy Brandenburg - Secretary
Dena Nelsen - Treasurer

Sherry Anderson Cara Benningfield
Vicki Fitch Shatana Johnson
Kathy Kemp Debbie McCormick
Elizabeth McKinney Dena Nelsen
Kathleen Overton Emily Pride
Sherrie Sheets Stacey Sims

Monica Taylor Shannon Vitale

The Community Foundation Staff

Executive Director - Jennifer Wethington

jenniferw@cfsky.org

Financial Administrator - Jill England
jille@cfsky.org

Office/Program Manager - Smita Avula
smita@cfsky.org

810 College Street, P.O. Box 737
Bowling Green, KY 42101
270-904-2079
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Charitable Giving with Trusts

Nicole Payton

Are you looking to make a great charitable impact while still working toward your wealth
transfer goals? Using charitable trusts can enable donors to do exactly that.

Charitable Lead Trusts

A charitable lead trust (CLT) is an irrevocable trust that pays, at least annually, a specified
amount to a charitable organization such as the Community Foundation of South Central
Kentucky for a term of years or for the life of a designated individual. At the end of the
stated term or individual’s life, any assets remaining in the trust are then distributed to
remainder beneficiaries (noncharitable). This ultimate transfer to noncharitable beneficiaries
can be accomplished with little to no usage of gift or estate tax exemption, making this

a valuable tool for ultimate wealth transfer to future generations. In addition, funding of

a grantor CLT permits the donor to take a charitable deduction (subject to 30 percent of
adjusted gross income (AGI) limitations) in the year of funding for the value assigned to the
“lead interest” being paid to charity.

Charitable Remainder Trusts

A charitable remainder trust (CRT) provides an annual stream of payments to one or more
noncharitable beneficiaries for a term (not more than 20 years) or the life of a designated
individual. When the noncharitable interest expires, the remaining trust assets pass to a
charitable organization such as the Community Foundation of South Central Kentucky.
The donor is subject to gift tax on the value assigned to the lead interest being paid to
noncharitable beneficiaries but also is entitled to a charitable deduction for the value
assigned to the remainder interest going to charity in the year the trust is funded. If the
CRT is funded with cash in 2021 and the charitable beneficiary is a public charity, the
donor could qualify for a charitable deduction up to 100 percent of their AGI for the 2021
tax year as a result of the Coronavirus Aid, Relief, and Economic Security Act and the 2021
Consolidated Appropriations Act legislation passed in 2020 (normal limitation is 60 percent
of AGI).

There are many other factors to consider when it comes to charitable giving and planning
with trusts, so please reach out to your trusted advisor to discuss whether these options
could support your charitable and wealth transfer goals.

Nicole Payton, CPA
BKD CPAs & Advisors

This article is for general information purposes only and is not to be considered as legal
advice. This information was written by qualified, experienced BKD professionals, but
applying this information to your particular situation requires careful consideration of your
specific facts and circumstances. Consult your BKD advisor or legal counsel before acting on
any matter covered in this update.

Article printed with permission from BKD CPAs & Advisors, bkd.com. All rights reserved.



The Community Foundation continues to seek new and innovative ways to meet the needs of charitable
donors. As the community’s permanent “Charitable Investment Firm,” our primary purpose is to work with

donors who wish to return a portion of their resources to the community. Many donors choose to give
through the Foundation because of the advantages a community foundation offers.

Why use the Community Foundation

Permanent Guardianship of Gifts

A gift to the Foundation may establish, or be added to,
an endowment fund. Endowment funds are structured

to serve their charitable purpose(s) in perpetuity. The
amount available for distribution is carefully established
by the Foundation to ensure the preservation and long-
term growth of each endowment fund. Donors appreciate
knowing that their contributions will extend beyond their
lifetimes and will be carefully safeguarded to serve the
community as originally intended.

Maximum Tax Deductibility

The Community Foundation is classified as a public charity
under Section 501(c)(3) and Section 170(b)(1)(A)(vi) of
the Internal Revenue Code. This status affords donors

tax deductions for income and estate tax purposes to the
maximum extent permissible under current tax law.

Special Tax Benefits

Donors contributing appreciated assets to the Foundation
receive the following benefits: (1) capital gains taxes will
not be levied on the donated property, and (2) an income
tax deduction can be taken on the full, fair market value of
the gift. These advantages apply if the assets have been
owned for the requisite period of time (currently for at least
one year and a day).

Tax-Sheltered Growth of Funds

Contributions to charitable funds within the Foundation
grow tax free. This means that donors are able to build
charitable reserves in their names without incurring
additional taxes.

Choice of Charitable Beneficiaries

Donors are able to realize most charitable intents by
designating the organizations or the philanthropic purposes
to be served by their fund. Through the Foundation, donors
have the freedom to structure funds to accomplish their
charitable objectives.

Economies of Scale

We strive to offer a better investment return to each
participating fund within the Foundation through: (1) the
pooling of assets, (2) the diversification of investments and
(3) the reduction of costs to any one fund through shared
expenses.

Recognition

Funds may be established in the name of the donor, the
donor’s family, a friend, a business, a charitable purpose,
or another organization. Those establishing endowment
funds are guaranteed perpetual recognition through
publications and through the annual distributions of grants
in the name of the fund. Conversely, the Foundation
understands and respects a donor’s wish for anonymity
and will administer such gifts accordingly.

Flexibility

The Foundation carefully adheres to the terms of all gifts
entrusted to its care. If the original purposes of a fund
become obsolete or incapable of fulfillment, the Foundation
has the responsibility to redirect the fund to other related
purposes. That power is used sparingly and donors may
rest assured that the spirit of their charitable objectives will
be represented in perpetuity.

Accountability

Annual reviews through board oversight, filing of tax
returns, public disclosure of all grant activity, and careful
selection of board members ensure continued use of funds
in the public interest.

Foundation within a Foundation

Affiliation with the Foundation offers the advantages of

a private foundation without the attendant expense and
time commitment. We relieve donors of the complications
of administering their own foundations by assuming full
responsibility for the efficient, prudent management of each
fund entrusted to our care.
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Types of Funds

Donors can realize nearly any charitable intent by choosing from the variety of fund types offered by the Foundation. These
fund types can be created as (1) “endowment funds” which are structured to serve their charitable purpose(s) in perpetuity or
as (2) “pass-thru funds” which are temporary charitable vehicles that close upon the fulfillment of their purposes

Unrestricted Funds

Unrestricted Funds permit the Foundation the greatest
flexibility in responding to present and future charitable
needs within the Foundation’s service area. Donors
establishing Unrestricted Funds rely on the expertise of
the Foundation board and staff to identify and evaluate the
most effective uses for the fund.

Field Of Interest Funds

These types of funds enable donors to choose a particular
field of interest, such as youth, education, senior citizen
needs, the arts, etc. The Foundation evaluates needs
within the specified field and responds to those needs in
the name of the fund.

Donor Advised Funds

Donor Advised Funds allow donors to make suggestions
for distributions to meet current needs. Although Internal
Revenue Service regulations require these suggestions
to be nonbinding, each suggestion receives serious
consideration by the Foundation’s Board of Directors.

Restricted Funds

These funds are designed to benefit specific charitable
organizations such as a non-profit agency, a civic
institution

or a religious house of worship. If a specific beneficiary

of a fund ceases to exist, the Foundation will follow the
original intentions of the donor by identifying organizations
of similar purpose. Thus, donors have the assurance that
their charitable objectives will continue to be fulfilled.

Scholarship Program Funds

The Community Foundation is well known for its extensive
scholarship program. Many donors create Scholarship
Funds as memorials to loved ones and friends. Donors
have the option to define the criteria of their funds (e.g.,

to serve students entering a particular field of study or
graduating from a specific high school, etc.). Scholarship
Funds can be structured to reflect most charitable
objectives or can be left “open-ended” to give the
Foundation latitude in the selection of deserving students.
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Grantmaking Program Funds

The Community Foundation is able to award charitable
grants to the community due to the thoughtfulness of
donors who have contributed to one of our unrestricted
funds and also through the generosity of individuals who
have created their own charitable funds which support our
discretionary grantmaking program

Agency & Institutional Endowment Funds

The Community Foundation manages the endowments of
many organizations. These funds are structured to serve
their intended charitable purpose(s) in perpetuity. The
amount available for distribution is carefully established by
the Foundation to ensure the preservation and long-term
growth of each endowment fund. Through affiliation with
our organization, the agency is relieved of the accounting
and reporting requirements which accompany the
management of an endowment. Finally, since the assets
of the Foundation are pooled for investment purposes,
each endowment is able to benefit from a more diverse
investment portfolio.

Administrative Funds

Funds assisting the Foundation in its work enable our
organization to maintain modest levels of fees for services
to the community. Your Administrative Endowment Fund
will receive ongoing recognition in the Foundation’s Annual
Report and will ensure our ability to maximize grant
payouts to the community.

Combination Of Charitable Purposes

If you wish to support several charitable causes, it

is possible to design a fund which will distribute a
combination of charitable grants each year. For example, a
percentage of your fund’s annual income can be distributed
to a specific charity and the balance can be reserved

for scholarships. Or, set percentages can be awarded

to specific charities with the balance earmarked for a
particular field of interest, such as senior citizen needs

or the environment. We welcome your participation and
creativity in the design of your charitable fund.




Ways to Give

Gifts of any amount to an existing Foundation fund are always welcomed and valued or donors may wish to establish their
own fund. A modest administrative fee is charged for the services provided to these funds. Your gift may be made in one or

more of the following ways.

Ways to Give

Gifts of any amount to an existing Foundation fund are
always welcomed and valued or donors may wish to
establish their own fund. A modest administrative fee is
charged for the services provided to these funds. Your gift
may be made in one or more of the following ways.

Cash

A gift of cash is the simplest and most convenient way
of giving to the Foundation. Cash can be given in the
form of currency, checks, or money orders. Checks or
money orders may be made payable to The Community
Foundation of South Central Kentucky or to the fund
designated to receive the gift.

Securities

Gifts of appreciated securities provide considerable
advantages to donors. When securities have been held for
the required period of time, a donor can deduct the full fair
market value of the gift and avoid a capital gains tax on the
appreciated amount of the securities.

Bequests

Many donors have created funds within the Foundation
through a bequest. Bequests to the Foundation are not
subject to estate or inheritance taxes, thus ensuring the
maximum benefit to your charitable fund.

Life Insurance

Gifts of life insurance allow donors to make sizeable

gifts at relatively low cost. By assigning ownership of a

life insurance policy to the Foundation, you receive an
immediate tax deduction and eliminate the proceeds of the
policy from your estate. All premium payments made by
you thereafter will also be tax deductible, subject to Internal
Revenue Service limitations.

Charitable Remainder Trusts

Charitable Remainder Trusts enable donors to transfer
assets to a trustee to be held on behalf of specified
beneficiaries during the trust’s lifetime. You receive an
immediate federal tax deduction for the year the trust

is established, subject to Internal Revenue Service
limitations. Distributions of income from the trust will be
made to you and/or to other beneficiaries for the life of the
trust. When the trust terminates, the proceeds will be used
to create a charitable fund in your name or in any other
name as designated in the original trust agreement.

Charitable Lead Trusts

A Charitable Lead Trust is the reverse of a Charitable
Remainder Trust. This type of trust allows for payments
to your charitable fund within the Foundation for a
specified number of years. Upon termination of the trust,
the principal is paid to you or any other non-charitable
beneficiary you select. This vehicle is especially useful for
property that has the potential to significantly appreciate.

Transfer of Charitable Trusts

The Foundation provides for the efficient and cost-effective
management of charitable trusts. Such arrangements
enable a maximum flow of charitable dollars to the
community.

Private Foundation Transfers

Maintaining a private foundation can be burdensome and
costly. By transferring the assets of a private foundation to
the Community Foundation, you can benefit from tax and
administrative benefits while retaining the original purpose
and identification of your foundation.

Other

Contributions of Real Estate, Closely Held Stock, are other
ways of creating a fund within the Foundation.
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